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6XVTXHQDQJR�6DLO�	�3RZHU�6TXDGURQ�,QF��D�XQLW�RI�WKH�8QLWHG�6WDWHV�3RZHU�6TXDGURQV 

&RPPDQGHU���� &GU�0LFKDHO�$FFLDL��$3 
([HFXWLYH�2IILFHU 3�&�0DU\�.XFKDUHN��3  
(GXFDWLRQ�2IILFHU /W�&�/HVOLH�-��6PLWK��-1  
$GP��2IILFHU��� /W�&�/LQGD�*��5RXJKW��3  
6HFUHWDU\��������� /W�&�0DUJDUHW�$FFLDL��6  
7UHDVXUHU�������� 3�'�&�1DQF\�%LHEHU��3  
([HFXWLYH�&RPP� /W�5REHUW�.XFKDUHN��3-,1  
  /W�5RQDOG�%LHEHU��6�  
  3�'�/W�&�-RKQ�<RXQJ��$3  

 3�'�&�:LOOLDP�$��+HUULFN��-1  
 3�/W�&�'RQQD�0��*RXOG  
 3�&�5REHUW�*RXOG��$3  
 3�&�'DYLG�2OGV��$3  
 3�/W�&�$QQD�0��6PLWK��6  
(GLWRUV &GU�0LFKDHO�$FFLDL��$3  
�������������������������/W�&�3HJ�$FFLDL��6 
(GLWRU�(PHULWXV���3�'�/W�&�-RKQ�<RXQJ��$3�� 
3KRWRJUDSKHU 3�&�'DYLG�2OGV��$3 

$Q\�DUWLFOH�DSSHDULQJ�LQ�WKLV�SXEOLFDWLRQ�PXVW�EH�DVVXPHG�WR�UHSUHVHQW�WKH�RSLQLRQ�RI�WKH�DXWKRU�DQG�LV�QRW�WR�EH�FRQVLGHUHG�WR�UHIOHFW�WKH�SROLF\�
RI�WKH�8636���'LVWULFW����RU�6XVTXHQDQJR�6DLO�	�3RZHU�6TXDGURQ�XQOHVV�VSHFLILFDOO\�VR�LQGLFDWHG� 
$OO�SURGXFWV��SURFHGXUHV��PHWKRGV�RU�SUDFWLFHV�GHVFULEHG�LQ�WKLV�SXEOLFDWLRQ�RU�DW�6TXDGURQ�PHHWLQJV�RU�HYHQWV�DUH�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\�DQG�DUH�QRW�WR�EH�
FRQVLGHUHG�DV�DFFXUDWH��UHFRPPHQGHG�RU�HQGRUVHG�E\�8636���'LVWULFW����RU�6XVTXHQDQJR�6DLO�	�3RZHU�6TXDGURQ�XQOHVV�VSHFLILFDOO\�VR�LQGLFDWHG� 
$GGUHVV�FRPPXQLFDWLRQV�WR�7KH�(GLWRUV�������&RXQWU\�&OXE�5G��(QGZHOO��1<������-��������������-������H-PDLO�-�DFFLDLP#VWQ\�UU�FRP��0DWHULDO�IRU�D�SDUWLFX�
ODU�LVVXH�PXVW�EH�UHFHLYHG�EHIRUH�WKH�ILIWHHQWK�GD\�RI�WKH�SULRU�PRQWK�� 
7KH�IROORZLQJ�DUH�UHJLVWHUHG�WUDGH�PDUNV�RI�WKH�8QLWHG�6WDWHV�3RZHU�6TXDGURQV��7KH�(QVLJQ��8QLWHG�6WDWHV�3RZHU�6TXDGURQV��$PHULFD¶V�%RDWLQJ�&OXE��)RU�%RDW�
HUV�E\�%RDWHUV� 

&RPPDQGHU·V�&RPPHQWV 
 

����&RPPDQGHU 
����0LFKDHO�$FFLDL��$3 

,�FDQ¶W�WHOO�LI�LW�LV�MXVW�JHWWLQJ�ROGHU�RU�LW¶V�MXVW�D�IDFW�WKDW�WLPH�IOLHV�ZKHQ�\RX¶UH�KDYLQJ�
IXQ���(LWKHU�ZD\�WKH�PRQWK�RI�-XQH�MXVW�IOHZ�E\���:H�PDGH�RQH�WULS�WR�WKH�ERDW�WR�SXW�XS�
WKH�FDQYDV�DQG�ILQG�RXW�KRZ�IDU�WKH�PDULQD�JRW�ZLWK�WKH�FRPPLVVLRQLQJ�DQG�IXHO�SXPS�
UHSDLU���1HHGOHVV�WR�VD\��$QDP�&DUD�,,�LV�VWLOO�RXW�RI�VHUYLFH���/RWV�RI�SURPLVHV�WKDW�VKH�
ZLOO�EH�UHDG\�E\�WKH��WK�RI�-XO\���:H�ZLOO�ILQG�RXW��� 

0RVW�RI�WKH�DFWLYLW\�ZDV�6TXDGURQ�UHODWHG���*HWWLQJ�UHDG\�IRU�WKH�-XQH���WK�PHHWLQJ�DQG�
5HFRJQLWLRQ�3LFQLF�KHUH�DW�RXU�KRPH�NHSW�3HJ�DQG�,�EXV\�ZLWK�SUHSDUDWLRQV���'RLQJ�D�
OLWWOH�ELW�DW�D�WLPH�PDNHV�JHWWLQJ�UHDG\�DV�HDV\�DV�SRVVLEOH�ZLWKRXW�D�FUD]\�UXVKHG�GD\���
7KHQ�0DULQD�'D\�IROORZHG�ULJKW�EHKLQG�WKH�PHHWLQJ���%RWK�HYHQWV�WXUQHG�RXW�IDQWDVWLF���
7KH�SLFWXUHV�DQG�3�&�0DU\�.XFKDUHN¶V�DUWLFOH�WHOO�WKH�WDOH��� 

:RUNLQJ�ZLWK�3�'�&�1DQF\�%LHEHU��3�DQG�/W�&�/LQGD�5RXJKW��3�RQ�WKH�5HQGH]YRXV�6FKHGXOH�DGGHG�WR�WKH�
HYHQW�SODQQLQJ���7KH�5HQGH]YRXV�6FKHGXOH�RI�(YHQWV�LV�OLVWHG�RQ�SDJH�WKUHH�RI�WKLV�6HD&KHVW���,�ZDQW�WR�WKDQN�
ERWK�1DQF\�DQG�/LQGD�IRU�WKH�WLPH�DQG�WDOHQW�WKH\�SXW�LQWR�PDNLQJ�WKH�5HQGH]YRXV�DV�HQWHUWDLQLQJ�DQG�H[FLW�
LQJ�DV�SRVVLEOH���7KDQN�\RX�ERWK�IRU�DOO�\RXU�GR�IRU�6XVTXHQDQJR� 

(QMR\�WKLV�LVVXH�RI�WKH�6HD&KHVW���,�SODQ�RQ�DQ�$XJXVW�LVVXH�LI�DOO�JRHV�ZHOO� 

%RWK�3HJ�DQG�,�ZDQW�WR�ZLVK�HYHU\RQH�D�ZRQGHUIXO�DQG�VDIH��WK�RI�-XO\�KROLGD\�DQG�WZR�JRUJHRXV�VXPPHU�
PRQWKV�RQ�WKH�ZDWHU�� 

 

$QG�UHPHPEHU�WKH�VDJH�DGYLFH�RI�<RJL�%HUUD�ZKHQ�LW�FRPHV�WR�
&RYLG-����³,W�DLQ¶W�RYHU�WLOO�LW¶V�RYHU�´ 
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3�'�/W�&�-RKQ�<RXQJ��$3 
(GLWRU�(PHULWXV 

�����68648(1$1*2�5(1'(=9286�6FKHGXOH�RI�(YHQWV 
$8*867����–��������� 
 
7+856'$<�(9(1,1*��-�������-�&RFNWDLO�3DUW\�Z�KRUV�G�RHXYUHV�DW�/LQGD�5RXJKW¶V�7UDLOHU 
)5,'$<�–���-����$0���-��'R�,W�<RXUVHOI�&UDIW�DW�7K$UWS\����1XPHURXV�FUDIWV�WR�FKRRVH�IURP���
$OO�VXSSOLHV�IXUQLVKHG�DW�&UDIW�3ODFH���1DXWLFDO�7KHPH�LWHPV��-HZHOU\�0DNLQJ��:RRG�&UDIWV��
:LFNHU��&ORWK�'HVLJQV��&LUFXLW�'HVLJQV��&DQGOH�PDNLQJ��0HWDO�:RUNV��:LQH�*ODVV�'pFRU�
ZLWK�VODWH�RU�ZRRG�SODWH��DQG�3DLQWLQJ�WR�QDPH�D�IHZ���6RPHWKLQJ�IRU�ERWK�PHQ�DQG�ZRPHQ� 
 2U�\RX�FDQ�YLVLW�$PHULFD¶V�$QWLTXH�%RDWV�RQ�5RXWH������)UHH� 
 1221�-��.HHZDWLQ�6WDWH�3DUN�IRU�/XQFK�DQG�VZLPPLQJ�LQ�2O\PSLF�6L]H�3RRO 
 ��30���%803(5�%2$76��-��'ULYH�\RXU�RZQ�HOHFWULFDOO\�SRZHUHG�ERDW�ZKLOH�VTXLUW�
LQJ�\RXU�IHOORZ�ERDWHUV���'RQ¶W�ZRUU\�WKHUH�DUH�QR�KHDG�VKRWV�DOORZHG�DQG�\RX�ZLOO�QRW�JHW�
YHU\�ZHW� 
 )UHH�IRU�WKH�DIWHUQRRQ�WR�KDQJ�RXW�EDFN�DW�.HHZDWLQ�RU�WR�YLVLW�ZLQHULHV�GLVWLOOHULHV�RU�
VKRSSLQJ�LQ�$OH[DQGULD�%D\� 
 �30��-��%DUEHTXH�ZLWK�NLHOEDVD�DQG�EXUJHUV�DW�5RQ�DQG�1DQF\�%LHEHU¶V�7UDLOHU� 
6$785'$<���-�����-�""��%UXQFK�DW�%HOOD¶V�LQ�&OD\WRQ���2UGHU�VRPH�RI�WKHLU�GHOLFLRXV�SDVWULHV�
DQG�RU�D�IXOO�EUHDNIDVW�IURP�WKHLU�PHQX� 
 ��1221��-��(DV\�ZDON�WR�9LVLW�WKH�&OD\WRQ�0XVHXP�IROORZHG�E\�D�WDVWLQJ�DW�WKH�5LYHU�
5DW�&KHHVH�6WRUH���2I�FRXUVH��\RX¶UH�IUHH�WR�SXUFKDVH�VRPH�RI�WKHLU�RXWVWDQGLQJ�FKHHVH�SURG�
XFWV�DV�ZHOO�� 

�6KRUW�)UHH�3HULRG�WR�GR�VRPH�VKRSSLQJ�RU�UHOD[LQJ�ULYHUVLGH�LQ�&OD\WRQ�   
 �����–������30��&OD\WRQ�%RDW�7RXU�IRU�D�QDUUDWHG�WULS�IHDWXULQJ�,VODQGV��/LJKWKRXVHV��
DQG�&DVWOHV���$�JRRG�FKDQFH�WR�UHOD[�DQG�HQMR\�WKH�FDPDUDGHULH�RI�RXU�PHPEHUV� 
 ������'LQQHU�DW�7KH�&/,33(5�,11���(DUO\�%LUG�LQFOXGHV�D�IUHH�JODVV�RI�ZLQH�ZLWK�
\RXU�PHDO� 
 $IWHU�'LQQHU��UHWXUQ�WR�%LHEHU¶V�FDPS�IRU�D�%RQILUH�DQG�6¶PRUHV� 
681'$<��-�������$0��%UHDNIDVW�DW�D�ORFDO�GLQHU ���7R�%H�'HWHUPLQHG� 
 $IWHU�%UHDNIDVW��FRQWLQXH�WR�HQMR\�WKH�,VODQGV�RU�UHWXUQ�KRPH�LI�\RX�PXVW� 
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7UHPDQ�0DULQD�6DIHW\�'D\�D�6XFFHVV 
 

%\�([HFXWLYH�2IILFHU�3�&�0DU\�.XFKDUHN��3 
 
:KHUH�GR� ,�EHJLQ� WR� WKDQN�DOO� WKH�SHRSOH� WKDW�PDGH�RXU�0DULQD�'D\�VR�JUHDW"� �2I�FRXUVH��RXU�6XVTXHQDQJR�
PHPEHUV�/W�3HJ�	�&PG�0LNH�$FFLDL��&ULV�	�)UDQN�%URGHULFN��'RQQD�	�3�&�%RE�*RXOG��/W�%RE�.XFKDUHN��/W�
$QQ�	�6(2�/HV�6PLWK�DQG�,WKDFD�6TXDGURQ�PHPEHUV�/W�&�-HVV\�	�&GU�$XJXVWH�'XSODQ�DQG�3�&�0D[LQH�	�3�
'�&�3DXO�)ODJJ���$ORQJ�ZLWK�WKH�,WKDFD�)LUH�)LJKWHUV�ZKR�GLG�D�VXSHU�MRE�GHPRQVWUDWLQJ�WKH�XVH�RI�ILUH�H[WLQ�
JXLVKHUV�� �7KH\�HYHQ� LQYROYHG� VRPH�FKLOGUHQ��ZKLFK�ZDV�JUHDW�� �/HV�6PLWK�GLG� D�GHPRQVWUDWLRQ�RQ� OLJKWLQJ�
IODUHV�ZKLFK�ZDV�ZHOO�DWWHQGHG��� 
 
$�YHU\�VSHFLDO� WKDQNV�WR�3�&�%RE�*RXOG�RXU�9HVVHO�6DIHW\�H[DPLQHU�ZKR�ZDV�DEOH�WR�GR�VHYHQ�LQVSHFWLRQV��
DORQJ�ZLWK�WZR�PHPEHUV�RI�WKH�&RDVW�*XDUG�$X[LOLDU\�)ORWLOOD����ZKR�GLG���PRUH�LQVSHFWLRQV���,W¶V�DPD]LQJ�
KRZ�PDQ\�SHRSOH�KDYH�QR�LGHD�ZKDW�LV�UHTXLUHG�RQ�WKHLU�ERDW���$�ELJ�VKRXW�RXW�WR�3DGGOH�1�0RUH�IRU�EHLQJ�RQ�
KDQG�WR�VKDUH�LQIRUPDWLRQ��� 
 
7KDQNV�WR�-HVV\�	�$XJXVWH�DQG�3HJ�DQG�0LNH�IRU�VKRSSLQJ�IRU�RXU�JRRGLHV���2XU�FKHI�H[WUDRUGLQDLUH��)UDQN��
URDVWHG�WKH�KRWGRJV�WR�SHUIHFWLRQ��� 
 
6RPH�SHRSOH�VLJQHG�XS�WR�JHW�LQIRUPDWLRQ�RQ�XSFRPLQJ�FODVVHV�DQG�PDQ\�ZHUH�H[FLWHG�WR�KDYH�D�FKDQFH�WR�ZLQ�
D�WRXU�RQ�WKH�09�7HDO���2QH�OXFN\�HQWU\�ZDV�FKRVHQ�DW�WKH�HQG�RI�WKH�GD\�DQG�WKH�SHUVRQ�ZDV�YHU\�KDSS\� 
 
,�ZRXOG�EH�UHPLVV�LI�,�GLGQ¶W�WKDQN�-LP�%URSK\��3DUNV�'LUHFWRU��IRU�WKH�PRQHWDU\�VXSSRUW�DORQJ�ZLWK�KLV�JUHDW�
FUHZ�ZKR�UHDGLHG�WKH�JURXQGV�DQG�ZHUH�WKHUH�WR�DVVLVW�DV�QHHGHG��$QG�WKDQNV�WR�WKH�1<6�3DUN�3ROLFH�2IILFHU��
-RKQ��ZKR�ZDV�RQ�GXW\�JLYLQJ�RXW�LQIRUPDWLRQ�DQG�FKDWWLQJ�ZLWK�SDUWLFLSDQWV�� 
 
)URP�VHW�XS�WR�WHDU�GRZQ�LW�ZDV�D�PRVW�HQMR\DEOH�GD\�DQG�WKH�ZHDWKHU�HYHQ�FRRSHUDWHG���� 
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7UHPDQ�0DULQD�6DIHW\�'D\� 
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6XVTXHQDQJR�6DLO�DQG�3RZHU�6TXDGURQ�5HFRJQLWLRQ�3LFQLF 
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9+)�0DULQH�5DGLR�3DUW��—6XEPLWWHG�E\�/W��5REHUW�.XFKDUHN��3-,1 
 

&KDQQHOV� 
7KH�FKDUW�EHORZ�FRQWDLQV�D�SDUWLDO�OLVWLQJ�RI�FKDQQHOV�UHFUHDWLRQDO�ERDWHUV�VKRXOG�EH�IDPLOLDU�ZLWK� 

 

 

&KDQQHO 7\SH�RI�0HVVDJH�DQG�8VH 

�� ,QWHUVKLS�6DIHW\��8VHG�IRU�VKLS-WR-VKLS�VDIHW\�PHVVDJHV�DQG�
VHDUFK�PHVVDJHV�DQG�VKLSV�DQG�DLUFUDIW�RI�WKH�&RDVW�*XDUG� 

�� %RDWHU�&DOOLQJ��)&&�KDV�HVWDEOLVKHG�WKLV�FKDQQHO�DV�D�VXS�
SOHPHQWDU\�FDOOLQJ�FKDQQHO�IRU�UHFUHDWLRQDO�ERDWHUV�LQ�RUGHU�WR�
UHOLHYH�FRQJHVWLRQ�RQ�9+)�&KDQQHO���� 

������ 1DYLJDWLRQ�6DIHW\��$OVR�NQRZQ�DV�WKH�%ULGJH-WR-%ULGJH�
FKDQQHO���6KLSV�JUHDWHU�WKDQ����PHWHUV�LQ�OHQJWK�PDLQWDLQ�D�
OLVWHQLQJ�ZDWFK�RQ�WKLV�FKDQQHO�LQ�86�ZDWHUV��7KLV�FKDQQHO�LV�
DYDLODEOH�WR�DOO�VKLSV��0HVVDJHV�PXVW�EH�DERXW�VKLS�QDYLJDWLRQ�
�L�H��SDVVLQJ�RU�PHHWLQJ�RWKHU�VKLSV���<RX�PXVW�NHHS�\RXU�PHV�
VDJHV�VKRUW��<RXU�SRZHU�RXWSXW�PXVW�QRW�EH�PRUH�WKDQ�RQH�ZDWW��
7KLV�LV�DOVR�WKH�PDLQ�ZRUNLQJ�FKDQQHO�DW�PRVW�ORFNV�DQG�GUDZ�
EULGJHV��&KDQQHO����LV�IRU�ORZHU�0LVVLVVLSSL�5LYHU�RQO\� 

�� ,QWHUQDWLRQDO�'LVWUHVV��6DIHW\�DQG�&DOOLQJ��8VH�WKLV�FKDQQHO�
WR�JHW�WKH�DWWHQWLRQ�RI�DQRWKHU�VWDWLRQ��FDOOLQJ��RU�LQ�HPHUJHQFLHV��
6KLSV�UHTXLUHG�WR�FDUU\�D�UDGLR�PDLQWDLQ�D�OLVWHQLQJ�ZDWFK�RQ�WKLV�
FKDQQHO��86&*�DQG�PRVW�FRDVW�VWDWLRQV�DOVR�PDLQWDLQ�D�OLVWHQLQJ�
ZDWFK�RQ�WKLV�FKDQQHO� 

��$����$����$ 8�6��&RDVW�*XDUG�RQO\ 

��$ &RDVW�*XDUG�/LDLVRQ�DQG�0DULWLPH�6DIHW\�,QIRUPDWLRQ�%URDG�
FDVWV��$QQRXQFHPHQWV�RI�XUJHQW�PDULQH�LQIRUPDWLRQ�EURDGFDVWV�
DQG�VWRUP�ZDUQLQJV�RQ�&KDQQHO���� 

���������������������������������� 3XEOLF�&RUUHVSRQGHQFH��0DULQH�2SHUDWRU���8VH�WKHVH�FKDQ�
QHOV�WR�FDOO�WKH�PDULQH�RSHUDWRU�DW�D�SXEOLF�VWDWLRQ��%\�FRQWDFWLQJ�
D�SXEOLF�FRDVW�VWDWLRQ��\RX�FDQ�PDNH�DQG�UHFHLYH�FDOOV�IURP�WHOH�
SKRQHV�RQ�VKRUH��([FHSW�IRU�GLVWUHVV�FDOOV��SXEOLF�VWDWLRQV�XVXDOO\�
FKDUJH�IRU�WKLV�VHUYLFH� 

�� 'LJLWDO�6HOHFWLYH�&DOOLQJ��8VH�WKLV�FKDQQHO�IRU�GLVWUHVV�DQG�
VDIHW\�FDOOLQJ�DQG�IRU�JHQHUDO�SXUSRVH�FDOOLQJ�XVLQJ�RQO\�GLJLWDO�
VHOHFWLYH�FDOOLQJ��'6&��WHFKQLTXHV� 
1RWH��7KH�8�6��&RDVW�*XDUG�ZLOO�QRW�EH�HTXLSSHG�WR�UHVSRQG�
WR�'6&�GLVWUHVV�FDOOV�RQ�&KDQQHO����XQWLO�����—XVH�&KDQ�
QHO���� 
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68648(1$1*2�6$,/�	�32:(5�648$'521 
&�2�0LFKDHO�$FFLDL 
�����&RXQWU\�&OXE�5RDG 
(QGZHOO��1<������-���� 


