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SeaChest 
3XEOLVKHG�0RQWKO\�E\ 

6XVTXHQDQJR�6DLO�	�3RZHU�6TXDGURQ�,QF��D�XQLW�RI�WKH�8QLWHG�6WDWHV�3RZHU�6TXDGURQV 

&RPPDQGHU���� &GU�0LFKDHO�$FFLDL��$3 
([HFXWLYH�2IILFHU 3�&�0DU\�.XFKDUHN��3  
(GXFDWLRQ�2IILFHU /W�&�/HVOLH�-��6PLWK��-1  
$GP��2IILFHU��� /W�&�/LQGD�*��5RXJKW��3  
6HFUHWDU\��������� /W�&�0DUJDUHW�$FFLDL��6  
7UHDVXUHU�������� 3�'�&�1DQF\�%LHEHU��3  
([HFXWLYH�&RPP� /W�5REHUW�.XFKDUHN��3-,1  
  /W�5RQDOG�%LHEHU��6�  
  3�'�/W�&�-RKQ�<RXQJ��$3  

 3�'�&�:LOOLDP�$��+HUULFN��-1  
 3�/W�&�'RQQD�0��*RXOG  
 3�&�5REHUW�*RXOG��$3  
 3�&�'DYLG�2OGV��$3  
 3�/W�&�$QQD�0��6PLWK��6  
(GLWRUV &GU�0LFKDHO�$FFLDL��$3  
�������������������������/W�&�3HJ�$FFLDL��6 
(GLWRU�(PHULWXV���3�'�/W�&�-RKQ�<RXQJ��$3�� 
3KRWRJUDSKHU 3�&�'DYLG�2OGV��$3 

$Q\�DUWLFOH�DSSHDULQJ�LQ�WKLV�SXEOLFDWLRQ�PXVW�EH�DVVXPHG�WR�UHSUHVHQW�WKH�RSLQLRQ�RI�WKH�DXWKRU�DQG�LV�QRW�WR�EH�FRQVLGHUHG�WR�UHIOHFW�WKH�SROLF\�RI�WKH�8636���
'LVWULFW����RU�6XVTXHQDQJR�6DLO�	�3RZHU�6TXDGURQ�XQOHVV�VSHFLILFDOO\�VR�LQGLFDWHG� 
$OO�SURGXFWV��SURFHGXUHV��PHWKRGV�RU�SUDFWLFHV�GHVFULEHG�LQ�WKLV�SXEOLFDWLRQ�RU�DW�6TXDGURQ�PHHWLQJV�RU�HYHQWV�DUH�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\�DQG�DUH�QRW�WR�EH�
FRQVLGHUHG�DV�DFFXUDWH��UHFRPPHQGHG�RU�HQGRUVHG�E\�8636���'LVWULFW����RU�6XVTXHQDQJR�6DLO�	�3RZHU�6TXDGURQ�XQOHVV�VSHFLILFDOO\�VR�LQGLFDWHG� 
$GGUHVV�FRPPXQLFDWLRQV�WR�7KH�(GLWRUV�������&RXQWU\�&OXE�5G��(QGZHOO��1<������-��������������-������H-PDLO�-�DFFLDLP#VWQ\�UU�FRP��0DWHULDO�IRU�D�SDUWLFX�
ODU�LVVXH�PXVW�EH�UHFHLYHG�EHIRUH�WKH�ILIWHHQWK�GD\�RI�WKH�SULRU�PRQWK�� 
7KH�IROORZLQJ�DUH�UHJLVWHUHG�WUDGH�PDUNV�RI�WKH�8QLWHG�6WDWHV�3RZHU�6TXDGURQV��7KH�(QVLJQ��8QLWHG�6WDWHV�3RZHU�6TXDGURQV��$PHULFD¶V�%RDWLQJ�&OXE��)RU�%RDW�
HUV�E\�%RDWHUV� 

&RPPDQGHU·V�&RPPHQWV 
 

����&RPPDQGHU 
����0LFKDHO�$FFLDL��$3 

,W�LV�KDUG�WR�EHOLHYH�WKDW�0HPRULDO�'D\�LV�DOUHDG\�KHUH���0DQ\�RI�RXU�PHPEHUV�KDYH�
RSHQHG�WKHLU�FDPSV�DQG�FRPPLVVLRQHG�WKHLU�ZDWHU�FUDIW�DQG�DUH�UHDG\�WR�KHDG�RXW�RQ�RXU�
ILUVW�KROLGD\�RI�WKH������VXPPHU�VHDVRQ���,�KRSH�HYHU\RQH�KDV�D�JUHDW�DQG�KDSS\�KROLGD\�
EXW�QHYHU�IRUJHW�WKH�UHDVRQ�IRU�WKLV�QDWLRQDO�KROLGD\���/HVW�ZH�IRUJHW�–�0HPRULDO�'D\�LV�
IRU�WKH�UHPHPEUDQFH�DQG�KRQRU�RI�WKRVH�ZKR�IRXJKW�DQG�GLHG�IRU�RXU�IUHHGRP�DQG�RXU�
ZD\�RI�OLIH�ZH�HQMR\�DV�$PHULFDQV���1HYHU�IRUJHW�WKH�UHDVRQ�ZH�DUH�FHOHEUDWLQJ��+RQRU�
RXU�9HWHUDQV�IRU�WKH�VDFULILFHV�WKH\�PDGH�IRU�RXU�FRXQWU\� 

2XU�0D\�&KLFNHQ�%%4�GLQQHU�PHHWLQJ�ZDV�D�VXFFHVV���:H�KDG�QR�OHIWRYHUV�DQG�HYHU\�
RQH�VHHPHG�WR�HQMR\�WKH�WLPH�WRJHWKHU���)RUPHU�PHPEHUV�'DQ�DQG�'RQQD�'HZLWW�ZHUH�
LQ�WRZQ�DQG�DWWHQGHG���,W�ZDV�VR�JRRG�WR�VHH�WKHP�DQG�FDWFK�XS�RQ�WKH�ODWHVW�QHZV� 

2XU�1DWLRQDO�6DIH�%RDWLQJ�DFWLYLW\�ZDV�D�:HDWKHU�DQG�6DIH�%RDWLQJ�6HPLQDU�JLYLQJ�E\�0LWFKHOO�*DLQV��0HWH�
RURORJLVW-1DWLRQDO�:HDWKHU�6HUYLFH��ZKR�LV�RXU�ORFDO�12$$�:HDWKHU�2IILFLDO���'XH�WR�&RYLG-���UHVWULFWLRQV�
ZH�KDG�WR�GR�D�YLUWXDO�PHHWLQJ�ZKLFK�ZDV�VHW�XS�ZLWK�FDPHUDV�DQG�ODUJH�VFUHHQ�79�E\�3�&�'DYLG�2OGV��$3�
ZKR�,�JLYH�VR�PDQ\�WKDQNV�IRU�DOO�KH�GLG�WR�PDNH�WKLV�KDSSHQ���,�DOVR�WKDQN�0LWFKHOO�IRU�WDNLQJ�WKH�WLPH�RXW�RI�
KLV�HYHQLQJ�WR�PDNH�WKH�SUHVHQWDWLRQ���1H[W�\HDU�ZH�ZLOO�GR�D�QHZ�SUHVHQWDWLRQ�ZKHQ�KH�FDQ�PHHW�XV�LQ�SHU�
VRQ��$�3')�YHUVLRQ�RI�WKLV�PRQWK¶V�SUHVHQWDWLRQ�ZLWK�DOO�RI�WKH�ZHDWKHU�VLWH�DGGUHVVHV�ZLOO�EH�LQFOXGHG�LQ�WKH�
6HD&KHVW�GLVWULEXWLRQ�HPDLO���� 

2XU�0DULQD�GD\�ZLOO�EH�KHOG�LQ�,WKDFD�RQ�-XQH���WK�WKDQNV�WR�WKH�KDUG�ZRUN�VHWWLQJ�LW�XS�E\�3�&�0DU\�.XFKD�
UHN��3���&KHFN�RXW�3DJH���RI�WKH�6HD&KHVW�IRU�DOO�WKH�GHWDLOV��7KDQN�\RX�0DU\� 

:H�ZLOO�KROG�RXU�-XQH���WK�([HFXWLYH�0HHWLQJ�DQG�0HULW�0DUN�5HFRJQLWLRQ�3LFQLF�DW�RXU�KRXVH��GHWDLOV�DUH�RQ�
3DJH���RI�WKH�6HD&KHVW���2XU�5HQGH]YRXV�RQ�WKH�5LYHU�LV�VHW�IRU���-���$XJXVW��������0RUH�GHWDLOV�ZLOO�IROORZ�
LQ�WKH�-XO\�LVVXH�RI�WKH�6HD&KHVW���,�KRSH�HYHU\RQH�ZLOO�EH�DEOH�WR�DWWHQG� 

3OHDVH�VHH�WKH�6HD&KHVW�IRU�DOO�RI�RXU�XSFRPLQJ�HYHQWV�DQG�KDYH�D�VDIH�DQG�HQMR\DEOH�0HPRULDO�'D\�ZHHN�
HQG�� 

$QG�UHPHPEHU�WKH�VDJH�DGYLFH�RI�<RJL�%HUUD�ZKHQ�LW�FRPHV�WR�&RYLG-����³,W�DLQ¶W�RYHU�WLOO�
LW¶V�RYHU�´ 
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3�'�/W�&�-RKQ�<RXQJ��$3 
(GLWRU�(PHULWXV 

2Q�WKH�+RUL]RQ 
 

����������'���5HQGH]YRXV�-�3RUW�RI�5RFKHVWHU�������1��5LYHU�6W���5RFKHVWHU��1<�� 
�����7KXUVGD\��$XJXVW���–�6XQGD\��$XJXVW�� 

 
�������������������6XVTXHQDQJR�6DLO�DQG�3RZHU�6TXDGURQ�5HQGH]YRXV��� 

2Q�WKH�5LYHU����-���$XJXVW����� 
'HWDLOV�WR�IROORZ� 

$OODQ�7UHPDQ�6WDWH�3DUN�0DULQD�6DIHW\�'D\ 
����7DXJKDQQRFN�%OYG��,WKDFD��1<������ 

 

-XQH����������–�������D�P��WR������S�P� 
 

3OHDVH�MRLQ�XV�IRU�D�IUHH��IXQ�DQG�HGXFDWLRQDO�GD\���7KHUH�ZLOO�EH�PHPEHUV�IURP�ERWK�6XVTXH�
QDQJR�DQG�,WKDFD�6TXDGURQV�WR�VKDUH�LQIRUPDWLRQ�DQG�DQVZHU�TXHVWLRQV���$OVR��RQ�KDQG�ZLWK�D�
SUHVHQWDWLRQ�DW�������$0�RQ�WKH�XVH�RI�IODUHV�DQG�ILUH�H[WLQJXLVKHUV�ZLOO�EH�WKH�,WKDFD�)LUH�
'HSDUWPHQW� 

%H�VXUH�WR�DOVR�KDYH�\RXU�IUHH�DQQXDO�9HVVHO�6DIHW\�,QVSHFWLRQ� 
5HIUHVKPHQWV�ZLOO�EH�DYDLODEOH� 
$�VFKHGXOH�RI�DFWLYLWLHV�ZLOO�EH�HPDLOHG�ZKHQ�LW�LV�FRPSOHWH� 
 

3�&�0DU\�.XFKDUHN��3 
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���0D\������-�&KLFNHQ�%%4��:HDWKHU�6HPLQDU�E\�0LWFKHOO�*DLQHV�	�*HQHUDO�0HPEHUVKLS�0HHWLQJ 
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:LQGVRFN�:LQG�6SHHG�7DEOH�IRU�3LORWV�DQG�0DULQHUV 
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)HGHUDO�5HTXLUHPHQWV�DQG�6DIHW\�7LSV�IRU�5HFUHDWLRQDO�%RDWV� 

6XEPLWWHG�E\�/W��5REHUW�.XFKDUHN��3-,1 

5DGLR�5HJXODWLRQV 
&DUU\LQJ�D�5DGLR 
0RVW�UHFUHDWLRQDO�YHVVHOV�XQGHU�����IW���P�LQ�OHQJWK�GR�QRW�KDYH�WR�FDUU\�D�PDULQH�UDGLR��$Q\�YHVVHO�WKDW�FDUULHV�D�
PDULQH�UDGLR�PXVW�IROORZ�WKH�UXOHV�RI�WKH�)HGHUDO�&RPPXQLFDWLRQV�&RPPLVVLRQ��)&&��� 

5DGLR�/LFHQVHV 
7KH�)&&�GRHV�QRW�UHTXLUH�RSHUDWRUV�RI�UHFUHDWLRQDO�YHVVHOV�WR�FDUU\�D�UDGLR�RU�WR�KDYH�DQ�LQGLYLGXDO�OLFHQVH�WR�RSHUDWH�
9+)�PDULQH�UDGLRV��ZLWK�RU�ZLWKRXW�GLJLWDO�VHOHFWLYH�FDOOLQJ�FDSDELOLW\���(3,5%V��RU�DQ\�W\SH�RI�UDGDU��2SHUDWRUV�PXVW�
KRZHYHU�IROORZ�WKH�SURFHGXUHV�DQG�FRXUWHVLHV�WKDW�DUH�UHTXLUHG�RI�OLFHQVHG�RSHUDWRUV�VSHFLILHG�LQ�)&&�5XOHV��<RX�
PD\�XVH�WKH�QDPH�RU�UHJLVWUDWLRQ�QXPEHU�RI�\RXU�YHVVHO�WR�LGHQWLI\�\RXU�VKLS�VWDWLRQ�� 

8VHUV�RI�9+)�PDULQH�UDGLR�HTXLSSHG�ZLWK�GLJLWDO�VHOHFWLYH�FDOOLQJ�ZLOO�QHHG�WR�REWDLQ�D�PDULWLPH�PRELOH�VHUYLFH�LGHQWLW\�
�006,��QXPEHU�IURP�WKH�)&&��,W�LV�XQODZIXO�WR�XVH�GLJLWDO�VHOHFWLYH�FDOOLQJ�ZLWKRXW�REWDLQLQJ�WKLV�LGHQWLW\� 

9HVVHOV�UHTXLUHG�WR�EH�OLFHQVHG�� 

ϭ͘ 9HVVHOV�WKDW�XVH�0)�+)�VLQJOH�VLGH-EDQG�UDGLR��VDWHOOLWH�FRPPXQLFDWLRQV��RU�WHOHJUDSK\� 
Ϯ͘ 3RZHU�'ULYHQ�YHVVHOV�RYHU������IHHW����PHWHUV�LQ�OHQJWK� 
ϯ͘ 9HVVHOV�XVHG�IRU�FRPPHUFLDO�SXUSRVHV�LQFOXGLQJ� 
ª 9HVVHOV�GRFXPHQWHG�IRU�FRPPHUFLDO�XVH��LQFOXGLQJ�FRPPHUFLDO�ILVKLQJ�YHVVHOV� 
ª &*�LQVSHFWHG�YHVVHOV�FDUU\LQJ�PRUH�WKDQ���SDVVHQJHUV� 
ª 7RZERDWV�PRUH�WKDQ������IHHW�����PHWHUV�LQ�OHQJWK� 
ª 9HVVHOV�RI�PRUH�WKDQ�����WRQV�FHUWLILHG�WR�FDUU\�DW�OHDVW���SDVVHQJHU� 
ª &DUJR�VKLSV�RYHU�����WRQV� 
$Q\�YHVVHO��LQFOXGLQJ�D�UHFUHDWLRQDO�YHVVHO��RQ�DQ�LQWHUQDWLRQDO�YR\DJH� 
5DGLR�/LVWHQLQJ�:DWFK 
9HVVHOV�QRW�UHTXLUHG�WR�FDUU\�D�UDGLR��H�J��UHFUHDWLRQDO�YHVVHOV�OHVV�WKDQ������IHHW����PHWHUV�LQ�OHQJWK���EXW�ZKLFK�YRO�
XQWDULO\�FDUU\�D�UDGLR��PXVW�PDLQWDLQ�D�ZDWFK�RQ�FKDQQHO�������������0+]��ZKHQHYHU�WKH�UDGLR�LV�RSHUDWLQJ�DQG�QRW�
EHLQJ�XVHG�WR�FRPPXQLFDWH��6XFK�YHVVHOV�PD\�DOWHUQDWLYHO\�PDLQWDLQ�D�ZDWFK�RQ�9+)�FKDQQHO������������0+]���WKH�
ERDWHU�FDOOLQJ�FKDQQHO�� 

'LVWUHVV�&DOO�3URFHGXUHV� 

ϭ͘ 0DNH�VXUH�UDGLR�LV�RQ 
Ϯ͘ 6HOHFW�&KDQQHO��� 
ϯ͘ 3UHVV�+ROG�WKH�WUDQVPLW�EXWWRQ 
ϰ͘ &OHDUO\�VD\��0$<'$<�0$<'$<�0$<'$< 
ϱ͘ $OVR�JLYH� 
ª 9HVVHO�1DPH�DQG�RU�'HVFULSWLRQ 
ª 3RVLWLRQ�DQG�RU�/RFDWLRQ 
ª 1DWXUH�RI�(PHUJHQF\ 
ª 1XPEHU�RI�3HRSOH�RQ�%RDUG 
ª 5HOHDVH�WUDQVPLW�EXWWRQ 
:DLW�IRU����VHFRQGV�–�,I�QR�UHVSRQVH�5HSHDW��0$<'$<��&DOO� 
)DOVH�'LVWUHVV�$OHUWV 
,W�LV�XQODZIXO�WR�LQWHQWLRQDOO\�WUDQVPLW�D�IDOVH�GLVWUHVV�DOHUW��RU�WR�XQLQWHQWLRQDOO\�WUDQVPLW�D�IDOVH�GLVWUHVV�DOHUW�ZLWKRXW�
WDNLQJ�VWHSV�WR�FDQFHO�WKDW�DOHUW�� 

)RU�IXUWKHU�LQIRUPDWLRQ�� 
)&&�—�7ROO�IUHH�WHOHSKRQH���-����&$//�)&& 
:RUOG�:LGH�:HE��KWWS���ZZZ�IFF�JRY�ZWE 
86&*�—�:RUOG�:LGH�:HE��KWWS���ZZZ�QDYFHQ�XVFJ�JRY�PDUFRPPV�� 
)RU�D�FRPSOHWH�OLVWLQJ�RI�9+)�&KDQQHOV�DQG�)UHTXHQFLHV�YLVLW�WKH�86&*�1DYLJDWLRQ�&HQWHU�ZHE�VLWH��
ZZZ�QDYFHQ�XVFJ�JRY��RU�VHH�SDUW�WZR�RI�WKLV�DUWLFOH�QH[W�PRQWK� 
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$�/LWWOH�%RDWLQJ�+XPRU 
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68648(1$1*2�6$,/�	�32:(5�648$'521 
&�2�0LFKDHO�$FFLDL 
�����&RXQWU\�&OXE�5RDG 
(QGZHOO��1<������-���� 


