
� 

$SULO����� ��������������������9ROXPH����,VVXH��   ���������'LVWULFW�� 

6XVTXHQDQJR 

0RQWKO\�3XEOLFDWLRQ 

�³$PHULFD¶V�%RDWLQJ�&OXE��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�WKH�8QLWHG�6WDWHV�3RZHU�6TXDGURQV�´ 

6XVTXHQDQJR�$SULO�+DSSHQLQJV 

���$SULO�����—0XUGHU�0\VWHU\�'LQQHU�0HHWLQJ�—�������������������������������������������������������������������������������
7RZQ�RI�%LQJKDPWRQ�)LUH�6WDWLRQ��3LHUFH�&UHHN�5RDG 

:DWFK�RU�WDNH�SDUW�LQ�7KH�&KDPSDJQH�0XUGHU 
&KLFNHQ�&RUGRQ�%OXH�GLQQHU�SURYLGHG�E\�3DUN�%HQFK�&DWHULQJ 

�������SHU�3HUVRQ�DQG�%<2% 
5693�E\����$SULO������WR�/W�&�/LQGD�5RXJKW�DW����-���-���� 

'LVWULFW���(YHQWV 
 

�-���$SULO�����—'���&RQIHUHQFH�DW 
7KH�5DGLVVRQ��&RUQLQJ�1< 

0DUFK���WK�WR�
$SULO��WK 

$SULO��WK 



� 

SeaChest 
3XEOLVKHG�0RQWKO\�E\ 

6XVTXHQDQJR�6DLO�	�3RZHU�6TXDGURQ�,QF��D�XQLW�RI�WKH�8QLWHG�6WDWHV�3RZHU�6TXDGURQV 

&RPPDQGHU���� &GU�0LFKDHO�$FFLDL��$3 
([HFXWLYH�2IILFHU 3�&�0DU\�.XFKDUHN��3  
(GXFDWLRQ�2IILFHU /W�&�/HVOLH�-��6PLWK��-1  
$GP��2IILFHU��� /W�&�/LQGD�*��5RXJKW��3  
6HFUHWDU\��������� /W�&�0DUJDUHW�$FFLDL��6  
7UHDVXUHU�������� 3�'�&�1DQF\�%LHEHU��3  
([HFXWLYH�&RPP� /W�5REHUW�.XFKDUHN��3  
  /W�5RQDOG�%LHEHU��6�  
  3�'�/W�&�-RKQ�<RXQJ��$3  

 3�'�&�:LOOLDP�$��+HUULFN��-1  
 3�/W�&�'RQQD�0��*RXOG  
 3�&�5REHUW�*RXOG��$3  
 3�&�'DYLG�2OGV��$3  
 3�/W�&�$QQD�0��6PLWK��6  
(GLWRUV &GU�0LFKDHO�$FFLDL��$3  
�������������������������/W�&�3HJ�$FFLDL��6 
(GLWRU�(PHULWXV���3�'�/W�&�-RKQ�<RXQJ��$3�� 
6WDII 3�/W�&�'RQQD�0��*RXOG 

$Q\�DUWLFOH�DSSHDULQJ�LQ�WKLV�SXEOLFDWLRQ�PXVW�EH�DVVXPHG�WR�UHSUHVHQW�WKH�RSLQLRQ�RI�WKH�DXWKRU�DQG�LV�QRW�WR�EH�FRQVLGHUHG�WR�UHIOHFW�WKH�SROLF\�RI�WKH�8636���
'LVWULFW����RU�6XVTXHQDQJR�6DLO�	�3RZHU�6TXDGURQ�XQOHVV�VSHFLILFDOO\�VR�LQGLFDWHG� 
$OO�SURGXFWV��SURFHGXUHV��PHWKRGV�RU�SUDFWLFHV�GHVFULEHG�LQ�WKLV�SXEOLFDWLRQ�RU�DW�6TXDGURQ�PHHWLQJV�RU�HYHQWV�DUH�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\�DQG�DUH�QRW�WR�EH�
FRQVLGHUHG�DV�DFFXUDWH��UHFRPPHQGHG�RU�HQGRUVHG�E\�8636���'LVWULFW����RU�6XVTXHQDQJR�6DLO�	�3RZHU�6TXDGURQ�XQOHVV�VSHFLILFDOO\�VR�LQGLFDWHG� 
$GGUHVV�FRPPXQLFDWLRQV�WR�7KH�(GLWRUV�������&RXQWU\�&OXE�5G��(QGZHOO��1<������-��������������-������H-PDLO�-�DFFLDLP#VWQ\�UU�FRP��0DWHULDO�IRU�D�SDUWLFX�
ODU�LVVXH�PXVW�EH�UHFHLYHG�EHIRUH�WKH�ILIWHHQWK�GD\�RI�WKH�SULRU�PRQWK�� 
7KH�IROORZLQJ�DUH�UHJLVWHUHG�WUDGH�PDUNV�RI�WKH�8QLWHG�6WDWHV�3RZHU�6TXDGURQV��7KH�(QVLJQ��8QLWHG�6WDWHV�3RZHU�6TXDGURQV��$PHULFD¶V�%RDWLQJ�&OXE��)RU�%RDW�
HUV�E\�%RDWHUV� 

&RPPDQGHU·V�&RPPHQWV 
 

����&RPPDQGHU 
���0LFKDHO�$FFLDL��$3 

,�ZRQGHUHG�WKH�ZKROH�ZHHN�EHIRUH�WKH�&KDQJH�RI�:DWFK�ZKDW�P\�QHZ�WHUP�DV�\RXU�FRP�
PDQGHU�ZRXOG�EH�OLNH��:RXOG�LW�EH´�OLNH�GpMj�YX�DOO�RYHU�DJDLQ´"�WR�TXRWH�EDVHEDOO�JUHDW�
<RJL�%HUUD��,�FHUWDLQO\�KRSH�QRW���$IWHU�WDONLQJ�RQH�RQ�RQH�ZLWK�RXU�EULGJH�DQG�FRPPLWWHH�
PHPEHUV�,�IHHO�WKDW�ZH�DUH�JRLQJ�WR�PRYH�IRUZDUG�DQG�DGGUHVV�WKH�FKDOOHQJHV�LPSRVHG�E\�
ZKDW�ZLOO�EH�WKH�1HZ�1RUPDO�LQ�D�SRVW�SDQGHPLF�\HDU���:H�ZLOO�VWHS�XS�WR�WKH�QHHG�IRU�

YLUWXDO�$%&�FODVVHV�ZKLOH�ILQGLQJ�ORFDWLRQV�WR�KROG�LQ�SHUVRQ�FODVVHV�DQG�VWLOO�PHHW�WKH�VWDWH�LPSRVHG�RFFXSD�
WLRQ�OLPLWV���:H�ZLOO�FRQWLQXH�WR�FROODERUDWH�DQG�ZRUN�ZLWK�RXU�VLVWHU�'���6TXDGURQV��KDYH�GLQQHU�PHHWLQJV�
DQG�D�5HQGH]YRXV�RQ�WKH�ULYHU�LI�DOORZHG���:H�ZLOO�PHHW�WKHVH�FKDOOHQJHV�KHDG�RQ�DQG�VXFFHHG�LQ�WKH�1HZ�
1RUPDO������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
 ,�ZRXOG�OLNH�WR�FRPPHQG�3�&�0DU\�.XFKDUHN��6�IRU�DOO�VKH�DFFRPSOLVKHG�GXULQJ�KHU�WHUP�DV�&RP�
PDQGHU���6KH�MXPSHG�LQ�WZR�\HDUV�DJR�ZLWK�D�ORW�RI�QHZ�LGHDV�WKDW�UHDOO\�ZRUNHG��OLNH�SDUWLFLSDWLRQ�LQ�0DULQD�
GD\�DW�&D\XJD�/DNH��D�UHQGH]YRXV�RQ�WKH�ODNH�ZLWK�GLQHU�DQG�D�ODNH�FUXLVH�ERWK�RI�ZKLFK�ZHUH�TXLHW�SRSXODU���
7KHQ�FDPH�WKH�&RYLG-���SDQGHPLF�DQG�OLWHUDULO\�WRRN�WKH�ZLQG�RXW�RI�RXU�VHFRQG�\HDU�VDLOV�EXW�VKH�NHSW�XV�
DIORDW�ZLWK�YLUWXDO�PHHWLQJV��SKRQH�FDOOV�DQG�HPDLOV�GXULQJ�D�\HDU�RI�QR�VRFLDO�JDWKHULQJ�DQG�$%&�ERDWLQJ�
FRXUVHV���)RU�WKDW�,�WKDQN�KHU���1RZ�WKDW�VKH�LV�RXU�([HFXWLYH�RIILFHU�,�KRSH�WKDW�VKH�ZLOO�FRQWLQXH�WR�NHHS�RXU�
)DFHERRN�VLWH�ILOOHG�ZLWK�FXUUHQW�$PHULFD¶V�%RDWLQJ�&OXE�KDSSHQLQJV�DQG�,�ZRXOG�DVN�KHU�WR�ZRUN�RQ�D�0DUL�
QD�'D\�LQ�,WKDFD�IRU�WKLV�\HDU�� ����������������������������������������������������������������������������������������������������������������������������
 7KH�'���6SULQJ�&RQIHUHQFH�DQG�&2:�LQ�&RUQLQJ��1<���-��$SULO��ZLOO�EH�ZHOO�UHSUHVHQWHG�E\�RXU�
6XVTXHQDQJR�%ULGJH�PHPEHUV�DV�ZH�ZHOFRPH�WKH�QHZ�'���%ULGJH�PHPEHUV�WR�WKHLU�RIILFHV�DQG�FKHHU�RXU�
RZQ�'�&�1DQF\�%LHEHU¶V�WUDQVLWLRQ�WR�3�'�&���,�DOVR�FRPPHQG�1DQF\�DQG�DOO�WKH�'���EULGJH�RIILFHUV�IRU�WKHLU�
H[FHOOHQW�ZRUN�LQ�NHHSLQJ�RSHUDWLRQV�JRLQJ�DQG�KROGLQJ�YHU\�JRRG�YLUWXDO�FRQIHUHQFHV�RYHU�WKH�SDVW�\HDU��������
 :H�ZLOO�EH�KDYLQJ�DQ�LQ�SHUVRQ�PHHWLQJ�DW�WKH�72%�)LUH�6WDWLRQ�RQ����$SULO��������7KLV�ZLOO�EH�D�
0XUGHU�0\VWHU\�'LQQHU�3DUW\�FDOOHG�WKH�&KDPSDJQH�0XUGHU���'LQQHU�ZLOO�EH�SURYLGHG�E\�3DUN�%HQFK�&DWHU�
LQJ�DQG�3HJ�DQG�,�ZLOO�VXSSO\�VRPH�EXEEO\�IRU�WKH�SOD\���'HWDLOV�DUH�LQ�WKH�6XVTXHQDQJR�+DSSHQLQJV�VHFWLRQ�
RI�WKH�6HD&KHVW�����������������������������������������������������������������������������������������������������������������������������������������������������������
 ,�WKLV�WLPH�,�ZRXOG�OLNH�WR�ZLVK�DOO�RI�RXU�-HZLVK�PHPEHUV�DQG�IULHQGV�D�+DSS\�3DVVRYHU�+ROLGD\�
DQG�D�+DSS\�(DVWHU�WR�DOO�RI�RXU�PHPEHUV�DQG�IULHQGV�ZKR�FHOHEUDWH�WKLV�&KULVWLDQ�KROLGD\� 

 0D\�HYHU\RQH�EH�KHDOWK\�DQG�VWD\�KHDOWK\�GXULQJ�WKH�1HZ�1RUPDO�DQG�UHPHP�
EHU�WKH�VDJH�DGYLFH�RI�<RJL�%HUUD�³,W�DLQ¶W�RYHU�WLOO�LW¶V�RYHU�´ 
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&RQJUDWXODWLRQV�WR�RXU�QHZHVW�OLIH�PHPEHU��/W�.DWLH�<RXQJ� 

3�'�/W�&�-RKQ�
<RXQJ��$3 

(GLWRU�(PHULWXV 
5HFHLYLQJ�D�&HUWLIL�
FDWH�RI�$SSUHFLDWLRQ�
IRU����\HDUV�RI�VHU�
YLFH�SXEOLVKLQJ�WKH�
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6XVTXHQDQJR¶V�����-�����&KDQJH�RI�:DWFK��&HUHPRQ\ 
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7KXQGHUVWRUPV�DQG�6HYHUH�:HDWKHU�í�:HELQDU 

/HDUQ�WKH�G\QDPLFV�RI�VWRUPV�DQG�IRUHFDVWLQJ�WKHP�LQFOXGLQJ�6NHZ-7�SORWV��VRXQGLQJ�GDWD�DQG�ZHDWKHU�UDGDU��7KLV�
ZHELQDU�JRHV�EH\RQG�WKH�IXQGDPHQWDOV�DQG�LQWR�DGYDQFHG�WRSLFV�LQ�XQGHUVWDQGLQJ�DQG�IRUHFDVWLQJ�ZHDWKHU� 

7DNH�WKH�P\VWHU\�RXW�RI�VWRUP�IRUHFDVWLQJ�E\�OHDUQLQJ�DERXW�WKH�G\QDPLFV�RI�VWRUPV�DQG�WKH�VRXUFHV�\RX�FDQ�DF�
FHVV�WR�IRUHFDVW�WKHP��6XUIDFH�ZHDWKHU�PDSV�GHSLFW�WKH�KRUL]RQWDO�IORZ�RI�ZHDWKHU�V\VWHPV��%XW��XQGHUVWDQGLQJ�
YHUWLFDO�DLUIORZ�LV�WKH�NH\�WR�XQGHUVWDQGLQJ�DQG�IRUHFDVWLQJ�WKXQGHUVWRUPV�DQG�VHYHUH�ZHDWKHU� 

7KH�SULQFLSDO�SUHVHQWHU�LV�-DUHG *X\HU�–�DQ�H[SHUW�VWRUP�IRUHFDVWHU�DQG�PHWHRURORJLVW�ZLWK�WKH�2SHUDWLRQV�%UDQFK�
DW�WKH�6WRUP�3UHGLFWLRQ�&HQWHU�RI�WKH�1DWLRQDO�:HDWKHU�6HUYLFH��+H�LQWURGXFHV�WKH�WRROV�–�6NHZ-7�SORWV��VRXQGLQJ�
GDWD�DQG�ZHDWKHU�UDGDU��WKDW�DUH�XVHG�LQ�VWRUP�IRUHFDVWLQJ��-RLQLQJ�KLP�LV�5RQDOG�.HVVHO��D�FRQWULEXWLQJ�DXWKRU�RI�
PXFK�RI�$PHULFD¶V�%RDWLQJ�&OXE¶V�ZHDWKHU�FXUULFXOXP�PDWHULDOV� 

7KH�ZHELQDU�WRSLFV�LQFOXGH� 
· $�5HYLHZ�RI�7KXQGHUVWRUPV 
· 6RXQGLQJ�'LDJUDPV�DQG�'DWD 

· :HDWKHU�5DGDU 
· 3URIHVVLRQDO�)RUHFDVWV� 
$�GRZQORDGDEOH�3')�5HIHUHQFH�*XLGH�LV�LQFOXGHG�IRU�\RX�WR�NHHS�DV�D�UHIHUHQFH�

 

 

 

 

'HOYLQJ�GHHSHU�WKDQ�PRVW�ZHDWKHU�WRSLFV��WKLV�ZHELQDU�FRQWDLQV�VRPH�DGYDQFHG�PDWHULDO��,I�\RX�DUH�ORRNLQJ�IRU�
MXVW�WKH�IXQGDPHQWDOV�RI�ZHDWKHU��$PHULFD¶V�%RDWLQJ�&OXE�LQWHUDFWLYH�RQOLQH�VHPLQDU :HDWKHU�IRU�%RDWHUV PD\�EH�
IRU�\RX� 

$Q�$PHULFD
V�%RDWLQJ�&OXE��:HELQDU� 
2ULJLQDOO\�EURDGFDVW������������ 
'XUDWLRQ����KU���P 

'RQ¶W�EH�OLNH�)ULW]���/HDUQ�WR�UHDG�DQ�DQJU\�VN\�E\�WDNLQJ�D�8636�:HDWKHU�&RXUVH� 
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%XW�:K\�,V�,W�&DOOHG�7KH�
+HDG
" 
7KH�IRUZDUG-PRVW�SDUW�RI�WKH�VKLS�ZDV�RULJLQDOO\�NQRZQ�DV�WKH��ERZV��RU��EHDNKHDG��DIWHU�WKH�UDP�
RQ�WKH�ERZ�RI�D�ILJKWLQJ�JDOOH\��WKLQN�EHDN�DV�LQ�ELUG�RI�SUH\���'XULQJ�WKH�0HGLHYDO�SHULRG��WKH�ERZV�
HYROYHG�LQWR�D�UDLVHG�FDVWOH-OLNH�VWUXFWXUH�IURP�ZKLFK�DUFKHUV��DQG�ODWHU�ILJKWLQJ�PXVNHWHHUV��FRXOG�
ILUH�GRZQ�XSRQ�WKH�HQHP\�GXULQJ�EDWWOH��ZKLFK�LV�ZKHUH�WKH�QDPH�IRUHFDVWOH��RU�IR
F
VOH��LV�GHULYHG� 

2YHU�WLPH��WKH�IRUHFDVWOH�GHYROYHG�LQWR�EDVLFDOO\�D�ZRUN�SODWIRUP�FRYHUHG�ZLWK�RSHQ�JUDWLQJ��'XH�WR�
WKH�FRQWLQXRXV�IOXVKLQJ�DFWLRQ�RI�WKH�VHD�DQG�LWV�ORFDWLRQ��ZKLFK�DOORZHG�WKH�ZLQG�FRPLQJ�IRUZDUG�WR�
FDUU\�WKH�VPHOO�IRUZDUG��WRR��DZD\�IURP�WKH�VKLS���WKLV�LV�ZKHUH�WKH�ODYDWRULHV�RU��VHDWV�RI�HDVH��
FDPH�WR�EH�ORFDWHG��WKHVH�EHLQJ�QRWKLQJ�PRUH�WKDQ�EHQFKHV�EXLOW�RYHU�KROHV�FXW�LQWR�WKH�JUDWLQJ� 

7KRVH�ZKR�XVHG�WKHP�ZHUH�IXOO\�H[SRVHG�WR�ERWK�WKH�HOHPHQWV�DQG�WKH�VKLS
V�FRPSDQ\�ZLWK�DW�OHDVW�
RQH�6SDQLVK�WUDYHOHU�GHVFULELQJ�ZLWK�PRFN�VHQWLPHQW�WKH�ORYHO\�YLHZV�DIIRUGHG�WKH�FUHZ�RI�WKH�PRRQ�
DQG�SODQHWV��DV�ZHOO�DV�WKH�WDUUHG�URSHV��ZKLFK�VHUYH�WKH�VDPH�SXUSRVH�DV�WKH�FRUQFRE�LQ�UXUDO�
$PHULFD��DQG�WKRVH�LPSURPSWX�ZDVKLQJV�SURYLGHG�E\�WKH�ZDYHV��7KRXJKWIXO�FDSWDLQV�RIWHQ�KDG�
VDIHW\�QHWWLQJ�VWUXQJ�DURXQG�WKH�HQWLUH�DUHD��DV�LW�ZDV�QRW�XQFRPPRQ�IRU�SDWURQV�FDXJKW�RII�JXDUG�WR�
EH�ZDVKHG�RYHUERDUG�E\�ODUJHU�VHDV��7KH\�FRXOG�EH�EXV\�SODFHV�WRR��DV�D�W\SLFDO���WK�FHQWXU\�PDQ-
RI-ZDU�SRVVHVVHG�RQO\�VL[�VHDWV�RI�HDVH�IRU�D�FUHZ�RI�URXJKO\����� 
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